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[l] The Bureau of Labor statistics publishes two sets of CPI data for each beverage, one

for "at home" sales and one for "away from home" sales. For the sake of simplicity, this 

analysis uses only the "at home" pricing for each category Given the role of the on­

premise in boosting consumer trends, incorporating that data would most likely yield a 

very rich analysis, but that's beyond the scope of this article. 

[2] Note also that the CPls for both beer and spirits as published by the BLS are adjusted

for the changing mix from year to year within each category, so that changes in the 

average price paid for each beverage capture real price increases and not the effects of 

trading up. 

[3] Beer Business Daily, April 10, 2022
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