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Going Concern Valuation Approaches



Craft Beer Valuation Multiples
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In addition to these advantages, investments in public companies are more liquid than investments in private companies. All 
other things being equal, the illiquidity of private company investments often results in a discounted valuation multiple relative to 
their publicly traded counterparts.

The multiples provided below re�ect Enterprise Value as a multiple of latest twelve-month normalized EBITDA.

It should be noted that market multiples tend to change over time due to several factors, including investor sentiment towards a 
particular industry.

Pro�tability refers to both the amount and the rate of pro�tability. Firms with a higher EBITDA margin are generally more 
attractive.


